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SUSTAINABLE ASIA PACIFIC: 
THE ESG GROWTH STORY

Source: Ecosystm State of ESG Study, 2023 (an ongoing Ecosystm study)

89% 

of organisations in Asia 
Pacific claim to have an 
ESG strategy/plan

Despite the hype on Sustainability, Ecosystm research shows that organisations are leading with Social & 
Governance initiatives

TOP 10 ESG INITIATIVES IN ASIA PACIFIC ORGANISATIONS 

Health and safety

71%
Diversity, Equity 
and Inclusion 
(DEI)

59%

Ethical business 
practices

56%

Board diversity & 
independence

56%

Energy 
conservation/ 
e�ciency

53%

ESG risk 
management

52%

Use of renewable 
energy

49%

Water 
conservation

49%

Anti-corruption 

47%
ESG reporting

44%

Environmental Initiatives Social Initiatives Governance Initiatives

WHAT IS DRIVING ESG ADOPTION?

59%

Alignment to overall 
CSR strategy

53%

Current regulatory 
obligations

40%

Access to dedicated 
ESG funding 

While ESG has become firmly entrenched within Corporate Social Responsibility (CSR) measures, the 
initiatives they choose to implement are often driven by regulations

STAKEHOLDERS MOST VOCAL IN ADVOCATING ESG POLICIES AND PRACTICES 

The value chain is fast emerging as an influential stakeholder

Governments/ 
Regulators

68%
Customers
52%

Supply chain 
partners

49%


